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BETTING RING A WHIRLPOOL

TIAT II OV XI
LOST THKlli KVKitr DAY

tinmrtlilng About Ihr HnnUniakrri the
IliuiKfM till oiiiinl li ncM thi
Touts nil Who llurrnw-
1larr In Study lluiiisit Nature

A cnmll whltpfaowl man Mood In tim
middle of thu HriKliton Itcflrli IxHtinj ring
one tiny Innt month clutched
nn iiftimoon iipn pnM r In which worn
printed this pist erforinanc n of tin1-

lionfM His lip wcri dry mid purple nnd
worn fixed on the numbcre of

horwM in I lie third rnco which
han just IKHMI run flush to the
roots of his hair tln n a ilwithly pnllor Hr-

trlnl to peak but no oouncl rnm from
hlit wivp A milling in the throat
Two tear slowly rolltMl down hi rhpolt
and u Ml to the floor In n faint a sliver
dollar dropped from hit pocket The man
luul coin to the track that lAY wltli the
savings of ten ywirM He had been fcrnil
unity learning of th wlnriltiK and killinK
of tim lilg plwiKcrs and he wanted to make
hi forturnntono fell nwnop So ho waRtred
3010 on a hor that hAIl Iwn tipinvl by n

leaning trotline concern and n t The
nilver dollar wi all the money he had in
the world

In ciother part nf the ring another
man thin and Palo yiih Mark piercing
eyes and a square jaw As lit looked up at
the winning number timer was a faint smile
on features anti immediate action UN he
beckoned to ieveralstronglooking men
In less than five minute tlieo fellows had
hurried away to different bookmakers bad
collectrd big belKand had the money
over to the man from whom they had re-

reived their orders It was SlJnri that
the plunger put away in hi inside pocket
but did it with about ax
feathers n if It hnd l cen a twodollar note
There WM no excitement to hilarity no
wild desire to blow rff l t y with real
wife hut a carriage that denoted perfect-
coolnetwand evident M fpo u Mion coupled
with nerve of steel

These strikingly different persons well
lllii trit v what goes on In tho letting
ring every day It is a whirlpool front which
many emerge with gold linings to their
pockets and from which escape only
with their lives The value of a dollar is
not appreciated even by the smalliist anti
blankest stable boy who hovers about time

ileiJ linn looking for juicy odds against
sleeper The growth nf Mtlng has

been marvellous The public Uitor posteil-
a to the form actual mind real racing
qualities or linnex to l t with
wonderful confidence Ip ai Saratoga
there have bt en days that leading lunik
makers handled touch ns KOOoi-
Xeah on races in an afternoon One
of them lat week was 11000 loser on the
first four rates but won 111000 on the taut
two thereby clearing up 3000 profit on the
day

An afternoon spent In mite Iwtting ring
dovelopn many interesting Incidents
give one a fine line on human nature In

t place It may bo said that time ex-

cesslve of Intoxicntlni lliuors Is some-
thing unusual among the men who make
big bets and time bookmaker who lay time

prices Time most fatuous plungers
the best known layers are
drinking mineral water Most of them
hmoke for timer Mieve that cigars quiet
tho nerves hut In order to have clear
ttharpened wits and
for mathernnticnll problems strong drink-
Is cut out altogether

On big rate days the betting ring simply
nn enlarged dock exchange where titer is
very little order and a running rough anti
tumble tight with good nature however
prevalent everywhere About too hook
makers are in line ID do business Kach
pays 100 a day to the Itacing Association
for the privilege of making l ook He
employ a sheet writer who records bet
and from to o a day a cashier
who handles time money nnd pays oft time

winning at about the some salary
anti a couple of wise outside men who
hiistl iibout the ring picking up Informa-
tion of various kinds anti always keeping
a line on the odds displayed by rival layers
Many of the biggest liookmakers also
employ rail birds or sharpeyed watchers
to elixk the horses In their morning
gallops KO that nothing ram get away fr m
them With nil of thew expenses therefore
It IB naturally Inferred that there ts money
to be marIe in o there is

Down In time hotting ring these lx ol-

ntnkrrs that l the regular matnlxnt of the
Metropolitan Turf Afsociation It on low
htnolfl with ihnlr sheet writers and ranhlers
behind them and display the odds on little
hand slates so small that It Impossible
to learn Ihe prices against a norm
getting up 10 within n foot or nf the
layer Thin naturally causes confilion

to the pxtent hat it Is

tunes necessary to get nut of time

a breath of fresh air
The old system of high stands and black-

boards on whleli figures could
be chalked was done away with when the-

perrydray law went Into efVeei The
giving out of tickets In return for hats was
nlso alxIlshed yet of thrse ideas If
revived would a to raeognern Ju
nt present When a man makes a html lhee
days he must rely wholly the honesty-
of the Imokmalcer lie Ins no receipt ror
tine wagered anti nn way it

winnings unless the bookmaker
Is willing The that Inns been In vogue
for years or rather sinee the tmw law came

effect simple As u mm mall a-

bel he shows or ndmlsflon lick t

to time layer K ch ticket Is numbered
anti the Is recorded against the
bet on time Hheet If time bet wins time Ixllor
goes to the cashier of th book In which
the wnger was made anti shows hint his
badge at the same lime telling the amount
of Is to receive hack By re-
ferring to t the cashier finds Ihe brt
Anti pays it titan is if time Isiok Is the
level If the hook Is conducted by n

character and bet nmoimtn to-

nnythlng there be a dispute a gruff
utatement the layer hat no bet
was made with nil that sort of
thing the hotter hat no redress
unless he can exercise a pull and make
himself known to lohn the
man who Is the censor of the
whoso word Is law the layers
avoid any such
who art to Htiuff never from

hook without first seeing their re-

corded on the nheet Then there 5 no
chance to weloh

But even theso precautions tnere
n few men hooking rings

who me not Inclined to 1m square
The racetrack hates welcher or a
and Mich persons ore put ofT time

turf when shortcoming are made
known a couple of week ago a
certaIn Western anti betting
commissIoner who had welched for a
largo amount several years madn uti

antI to l e reinstated
but there wax wrious objection lo him arid
It that officials
In the Jockey Club were Instrumental In
his The nlasn of men making
book nowadays may be said to l hetero-
geneous art some men who have

all their liven who hay
been brought up on the racetrack anti who
know to ho known about a race
horse are the reputable tavern and

responsible arm
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l hitting the ring time hardest
are bearing the brunt of the hattie
the easiest of disposition In almost ever
instance these ate men wino have taker
care of themselves physically and art fit

to
s

is not unusual to see bookmaker
prematurely because of the shock

and Inflicted upon thick ner-
vous nystem for It requires a great deal of
nerve to a ISWM on a
hore that lion a royal chance to win But
there are other newcomers
In the ranks who lielieve that there is a
fortune to l made In fact millions In It

They are Inclined to 1 narrow In their
operations that sure timing

Is time real foundation for success
Then there are particularly

who break
for a while jockey

and trainers who have amo sed
U found In line at while it s a
that three men nil tried for murder

at dllfereiit times stood by side in he
dead hint recently while an exbank-

burglar who did his bit at Sing Slug anti
was only recently discharged was not far-
away hut of course these were time

cheel of tIme family
A mart who goes into the ring with money-

In ItU no particular Idea as to
how will It Is a of the
professional tout Vet he Is not th only

is ready to listen to alleged
wisdom It seems to be an epidemic in the
belting ring to be wi and
to anti stranger

What dyer like Is a question that it

asked countless thousands of times during
an afternoon It is to jockevs trainers
anti owners in the paddock Is asked
or one li kmaker by It U

bv word the women and It always
tfie greeting nlwecn friends instead of
Howdy do In answer to thU stereo

tyK l timer Is always some bit of In-

formation either worthy or not Sonic
Ixjdv get n from else and
its Then it begins to circulate
until everybody is whii ering It Into ready
ears

Dont tell anybody but theres u good
tIming In the sixth race toduy the
iinec whisper Then ones
whisper it over again until everybody
at the ha It

lath belt ring and every-
body bets on it only to see I he horse in the
also rants Thai is invaitably east

llie betting ring is the place to hear
lip lout

I hadnt been touted off wailed
a man recently Id have won tSdod on
time day for parleying my isis anil-

luul the card Jim Join
tin trainer for Bill ireen told me that
his horse could not lost HO I went lo him

It U tint well 10 have too many friends in
ring is sure to he toWed

them a man lint a perfect
knowledge f tho forum f horses

In ihe know he cannot resist the tempta-
tion in listen to the advice of other The
lipping business tits made many let with
confidence but it has also sent u-

wouldbe plunger Into the betting ring
with his tad HO completely with
wheels that he could not bel at Then
lie tried to follow the money und got
lost in tln jungle

This following I he money is the smartest
some men do of forum

hey Hmply watch for the appearance
in the ring certain betting
anti wrtam big t hen they watch
for the Mow of gold trout these ones

upon whatever horni it goes follow
Hit It takes a lively

keep track of tliete betting commU-
tionvrn

Several of tlie l est known plungers
lever go the ting They stay
clubhouse send their ciimmivloli in
by confidential mesMngnrs who sonic
tunes bet cash and sjmetlmes
In man
credit from the bookmaker The betting
minmi sion r or the plunger himself Is
well known to
Ids word If he he collects
the Ainnlnijs Immediately If he loses ho-

makei cood elt her bv check or cash as soon
us possible usually the ne t day The layer
lire on watch for the e com
inis irners and plunders If
Iitlsburs Billy liar

rick or Ixntors coining Into
Ihe ring they get their runners afierthem-
lo find out they are then
fix the price accordingly

Some ago It w that PUlMwrg
coild riot get a bet down

would not his money and
they turned the cold shoulder upon his
commissioners Then got

new and unknown commissioner
got his money down without trouble

This same Phil one of the
luieteht men in the tatting ring He is
thoughtful wellgrootm and apparently-
a man great IH

shrewd and up to snuff everlxdy who
come in contact with him is frs to
It wits one day last year that a horse he
wanted to on was a 1 t 1 favorite

Phil dill not like the There was
another horse in the raN that was quoted

to 1 Pittshurg Phil was to
then He Went down one side of the
ring betting a crack nlth the
layers nn the I t I shot there wa nn-

linnediate culling of priies The lo 1

hot was reduced to 2 lo 1

Phil1 i playing him was
t lie word passed anng huh t h i e was a rush t o
get aUjanl Miaiiwluie llinoto tire

gradually went up to even nuimy
linn iliai was nail in a majoriiy-

of the big luHiks doHi young men
if muscic rushed unto the ring and siapjcd-
on bits nf fiCO a as they could
weru lor Jltisliiirg Phil it

toni tiiey got on SIIIKU in I ho
e won In a gallop nnd the

bucked down to o i WHS nowlie-
iIilisburB Philsimpiy about

flH ou tiiw latter lo get a c l on
oilier

Mining among llie bookntnkerK them
Klvvii is heavy It has olten brent
that if the tmoKinaUers Murk to intir
or 111 would liar ruoni y in
hunt h rwsiliem h
they lose eiH1 I lie ol tlm
biggest U a nf
renown guvo in his Mtlxtlons one day
tlarenc II MarknyV Hririhwlck lo win-
llie lirst nice WHS 15 to I and
won hi a gallop I here was a rumor afloat
in the ring mat Ihn ooKinikiig tipster
had made II liiiimg limit when h wasnski d-

if hu had IlninsHick he bhnok IIIH

head sadly and icnarkid-
No I not let a dollar on him I

went 10 Miisiciorn lor IMI instead
Iiok out lor tin man borrown

money intesls the letting ring
Th to look Ir him
books when the are paying oil
lie ImrritK mug scanning lines of-

biiccvssful and wlitn he bpio au
aiiaintnncu he always H y

mutt luck have
ilropped n hundred on the firM three races
and am flat liar a fivecase
note until after this next race Ive got-
a sure thing anti dont want to let It

If he llie five he lx s it anti then
forgets nbout man who lent It to

It is asserted there are m m
men who make a living bv touching
heir friends nnd never good It

necessary however to makn new friends

Nobody Im heeti Inside tl n belting
without Meliig ami hearing Jack

Adler time man with time tremendous voIce
who announce officially the list three
hnrne i each race nearly twenty
WAr der followed this particular
linn of work without so much as a NUB
throat He the me aphonp and
wyn his IP more now titan
ever employed by the book-
makers who will not n penny until
they have heard his gigantic roar
by say he lioflon with which
lo back himself dgalnst any nnnoimwr-
In the world

Circling lliroiigh Hie great crowds In th
ring eacli tire numerous
anti Vtitml Odlce tutu say there

not u better suited purl which
their hands on mat arc

wanted It was on Suburban Day at
Sli luwl Bay thiit a quiet
rlressed who the
huge in op wotuiir-
tnent WHS tapped Hie shoulder by a
Central man who said

Mont you think you better corot along
with nm to

I o done nothing was tIe reply nnd
I want to n bet on Holdr r
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he wa waiileil for highway and
burglary Arid so the big whirlpool goe
on tIny o day money
scarcely mens live ate held In

Where there is one successful
plunger there art hundreds who cannot
beat game limit they keep on playing-
for the betting ring has lti
them anti they cxnnot forsake it

rut Hsiii
A Much Ahmed Which

has Made Many MIMakn-

No art Institution In Paris conies in for
so much abuse by it enemies HB the Con-

servatoire especially that part of it which
is devoted to tIme training of musicians
Hell talent Its opponents say I over-

looked anti mediocrity rewarded
tnder very director there have always

Ixvn Instances In which mediocre pupils
were rewarded over the heads of persons
who afterward proved themiflve before
tho whole world to be gifted ns was nono
of their rivals In the conservatory An
historic instanco nf thi misdirected justice
Is ilusep e Verdi who was sent away from
the Milan Conservatory of as a hope-
lessly unpromising pupil Ho the mistakes
that the Paris Conservatoire makes In

resHvt are rather time fault of all
conservatories

All of the directors of the Conservatoire
sirieo It was founded have made some mis-

take of this kind Since tim French insti-

tution was founded timer have been only
sit directors and with the exception of the
two first in charge they have all Iwen

men of sortie eminence MM Carrette and
Perne tIme first directors wero ordinary
orchestral conductors anti amounted to
little hut Cherubinl the naturalized Flor-

entine was a composer of note Fine no
he was as a he Is said
to havt Ixtn intolerable n a man Ills
pupil Auber said of him

know no character that is so much
the same an hi He is alway III a bad
temper

died in MJ arid Aulwr suc-
ceeded him He remained In this post
until IR71 when he died If Cheruliini
had rent Berlioz away as a lifeless scholar
the administration of Aul r was not wholly

front He much Ixloreil
but he saw to It that the Juries favored
hU pet pupils who wero not always
the mol anti he prevented

from winning tlm Prix
which was ex eoted lo go to him

SaintSaens afterward himself
nobly on hi enemy Front tIm first day
lie came to Conservatoire he hail gained
the enmity of Auber limit hi time came
when a wns offered for tie work
founded on time legend of Prometheus
Bjund SnlntSaen sent in his composition
under another name
so much music of time unknown com

etttor OH Auber and on his pressing recom-
mendation the awarded

When Auber learned thu trick
that had teen on him 1m never
forgave the trickster

Auber was siici eded by Ambroi e
Thomas Aho remained at head of
the Cviservati ire for more than
live years lie wn a paternal kindly
director under whtso title
of the jury were never dull n time bright-
est men in France were uUilly time judges
Sometimes they wero but a
from Alexamlre Dumas who was for
on time was witty enough to
turn the thoughts of to some-
thing more agreeable

Thorn wero two men under Thomas
whose presence on I ho Jury was almost a
eunrnritee of were Kdouard-
Thierry director of the TrUre Frill eiis-
aul ft nth Perrin liU successor in the same
pit The enmity of the two came from
time fact that Thierry an excellent
speaker while the other so storm as he

in time least excited began to stutter
until It was quite for him In
IMI Alejandro Oumas was
the Ufo of the iury and was considered
me nf the heM talent was
heartier In his decisions

Ixok at v unrc H T llte lie would
my He plays bis scenic wry well in
drcd a however that he b-

K d for rirtlilic
that or of his n ociiles-

wrnld ask
lies a magpie who whistles only the

tune he ha been taught and nt the end
of II week he will begin to whistle that
falselv He wont be lo remember
It long einugll to whistle half cf It In lime
ut the end two weeks

Having thus dittpoMd the man wilt
recltrd tragedy by rte he wrtjid turn

attention ore of the girl competi-
tors ef hit fellw jurymen after
sh had recited n K ene from ire
asked Dumas what his opinion was Mill
what he thiiiRhi it be frr her
to do-

ThebeM thing for hernnsered Oimias
would IMI to give her a sewing machine
That phrase passid Into the vocabulary

nf C irsi rvatoire a
student without talent come befcre the
ludges now she is referred to always

HVHI mneldre-
Inliirkily Conservatoire lodav has

no suoh wits on Its n were found
III the that gathered there under
Ambrf i ThomaR Time present director
is ThAedere a conitioner re-
pute in hi rwn nnd a musician

hut he no such
as the noted men who preceded him

nrTiiKn tsvr nrifr ncMcs
Tills llren Successful Season l c iltf-

Athene rniullllnni
Despite weather conditions which have

not been generally favorable tho cummer
picnic season of 1803 hits been hlghlv MIC-

ceHsful t is computed that a larger
number of person IIBR left and relumed
to New York on excursions anti picnic
this summer titan III any previous year

Out explanation of this measure
of success to nccouit
for is found In the fact html the prepara-
tion fur picnics are necessarily maim in
advance to
Grounds are hired from to three months
ahead tickets an printed and sold from
two wick to a antI time other
arrangement as to steamboats music
and entertainment dinner preparation
and liar privilege are such success

f an is practically known tong
iHfnre the dat upon Is scheduled
to be held If day turns out favorable

attendance not much augmented
thereby if it rains the ki tH having U cn
old the reason for avay dont

seem so very Important lo the purchaser
In the few meant time numlH of

groves arid pavilion suitable for excursion
parties IT Increased In time im

neighborhood of New York arid
the extension of Ihe liotindarle nnd
accompanying polf protection agalnnt

mom
desirable tho nf grounds within time city
limit on Slaten Island or
Westchester By reason of Its almost
innumerable New York city
ha always conspicuous for It summer

even It attaint
time tlllo of the American summer capital
the permanence of which is shown

number of and
Southern visitors In New iork during time
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Virginia Iron Coal Coke Co-

To lloltlfM of Klnt JlnrlguRr Ilnndi nC

Abovfnamrd nnlpi iiiunilrrM nnl ftillii M rnmmlllfr At
rriiurM of tioMrri ut l mr amounts 01 sold ondi

vr fnrmutnlrtl A pLum of with
xltw to trrmlnAllnr Ilir rrclvrrshlp And rein
Mitlnr the CompAnv la the miiiAtrmcnt ot
prii ru r favnrablr to suroMifu

ration
iulholilrrii are Invllrd to LMrnt In lht

li dcixultlni their bonus lth Inc Mnnon Trm-
Cumtuny 3 Naivau Strrt Nr York Ot

Its rrnitloatii thrrrfoi ilit hond
In hr rnlrllvrrrd to Ihr ilririMlnK or a Meu slier
limp plan ha bern rontuntmaltd

In tile lIp plo rontriiiptle the paymrnt o-

thr notri rc lril by moM
itiiti lo Ihr Morton Trust Company and alt umlrr
lying mnniacc llrnt rirrpt antI

Coal and Iron Company bi nd iiui
unit ricrpt Carter Coal cad run Company timid

VS 1 and the ratslnt f IJunurt
tent roinmlwlon for undrrwrlUiici for their piT
lx n ihllnnrc to hr appllnl to the i c ol Inc Cum
pint b of iiOiiiu Pint Mon agr Fit

Ibirili of the Virginia anti HoutnuMltrr-
llalluav CnmtMnv Buarantrrd by lIme triclnli
Iron Coal mint Coke Company mud ionuwi o
stuck of said Uallvay iNimpany additional lo
aniuiint ot smith stock now t y the Vlrilnli
Iron Coal Rod Cnmpinvi DrpiKlltng bond
hnldrrs ate In hr paid In raih fur tutu
due Manh I l and March I urn anti arr u-

rrcrlvr rent scrip payable In ar
for tnrlr coupons iluc I item Srplembci
I twn I 160-

3Tnr pln ha been approved the Hoard o-

IHrrctors of Ihe and Colts Com-
pany and this Company U upon Iti part
to carry It out

Tnr pan li to brcomr oprrtv when ISironof
of or urh Irw amount a thr Coramltln
may Urrm suftlclrnt are

DriHuli should hr on or September
1 1002 Thrrrafter the u no-
1authnrlrrd lu arnpt depoMts ulthoul mime

Mon of time Commlttrr
of Ihr plan ran be obtained from saId

Trust
Dated York Auisu t IS liiO-

jIKVI I MOIITOV-
KIIHAIID J IIKIIWINU
CHANT II MIIIKV-
IIRMir K MtlUIKi

Virginia Iron Coal Coke Co
Offer of hood anti Stork t the Virginia and

MnuthHrstrrn Kallnar Company to Stock
holder of the hunt Iron and Coke
lonipanvi-
llrfrrrlnr 10 time Plan of Adjmtmrnt dated u-

KU t 15 vtl flied with tie Marion Trust Company
In the City uf Nrir York mind upon
laid Plan shall Ixromr oprrallvr thli Company
oirr to lockholdrrs ol record on Augu
lf the prlvllrcr of purrhMlrt the I2 n

f lint mon arr S crnt liw gold bond
and time flinnuoof stork of thr Virginia and South
wrMrrn Hallway Iomnany to be rrrelveil by
Company under said lhat ts lo say In each
of Sail siocKrmlders the privilege of purchasIng
for lOin erie of saul tionils for IIOiil with Mm
ul said slock fir each l of sloth of this Com-
pany held bv him provided that

thereof
Itlghtt tn sllurrlbe may be assigned hut cnlv-

pon blanks prepared whIrl may be obtained from
thr Morton Trust Company The tight lo sub-
scribe wlih respect to amour of stork s ttin-
Huo may be iLUlgned and such fractional rUIU
will br accepted AS a basis for subscription whim

In representing rights belonging
to u of stock or thereof not
otherwise

ub ns must be iliad At the nfflcr of the
Morton rust Company No it Nassau Street
Sew York City upon blank whleli can br
their before 3 oclock I1 M nn IS
imu and payment on account of subscriptions
must be matte at ortlcr as follows

K per toni on ub rrlpUon and
tM 113In to adjust Interest to January

I imO the dale from which the bond mire lo draw
Irjtrrrjt per bund on October I I to

Failure 10 pay the second Instalment nn the
date skeined will furfrit all undrr tub
srrlpllun tills Company ihall elect to

such forfeiture
sulucrlpUon crrtlllcates will be Issued hy said

Trust Company transferable by delivery
payment of the final Instalment mini surrrnder
of the suMerptlon certificate the bonds or clock
of the Trust s temporary certlllcate-
sliiereor 111 tie delivered

Il l Wt l
VIFO NIA IRON COAL AND COKE COMPANY

Hy C I K l ssiitant s cremry

NOTICE
OFFICE OF THE

George A Treadwell Mining Co

27 WILLIAM ST NEW YORK

AUKUet llth teOJ

At the rcfpirst of many tockhclders
frienrjH of the company desire to In
crenw their hohiiiiKf i the pnM nl price o

the Mock without interfering with tolic-

iimnier WP havo lfcld l in
pxtenil until StpteinhiT M lit tlm wlihlr
which hUbfchpticfB Will IK received rt-

II2V a hart
MYHA B MAIlTlVPerrfHuy-

niVIIIKMIS

KNICKEREOCKER TRUST COMPANY
X IIIIIIAUVt

Coapons due rpleinbrr hat ktt psiabli-
nn anil after in-

onitiisir coi IIINS AT INtO oircKS wui-
UK IIIAIIY FOil IIKIIVKHY UN TIKMHAY-
SKITKMliCH JXI ll 7
American nay Unulariurlng Co tit 6 i-

lironklyn Ittiruutu tnt i 11 S

faiitnn Akron Ity To 1st
iliimlmi thicket iJikr A Vrnark Traction Co-

l l 1

Coming Y School Illstrlfi o 9
Vlllagr X Y flu I nnd-

Nr York llutherlorri Suhutbnn Ifs Co Icon

Xallnnal tenet Mllllnz Cn 1st tt
Old Ionl i lit
llulhrrford A Honing Sprints ftas Cn lit
Tarrytowii Ilaius Mfimaronerk It n

l t

Ubsh II It Toledo A Chlcecn lnvl lnn lit 4

Washington Central Hy 1st I

Ill K SKIT misT IP-
fTliondcrnja School liuttlct No 5-

IH SKIT TH luu-
McMullrn Thus A Co 1st n-

c ii rnr ii HMvsr vsf MAY

of R4 lutheran rniifcresatlnni
In the Hwl l till ItesnllI-

1NCOIS Neb AllR 33 Heraliw of ItH

opposition to frnternnl Kx nnlly
limos with an Incurnncc fenlur nllneh c

n Fchlum haw tlscn in tho German Lutheran
Church In Went Within llm list yrar-
thirtyfour In NebrR kn have
left nnd formed A

known n the Johannes thurrh-
In doctrtni1 ln liof nnd

Thurch with old MVP that
fraternal Hclctics and InKiiraiup nn not
contrary to th cumtnimniN of Oad

liiiurancn Kiclftliw hnvp hall a
mushroom In recent years in No-

tirankn anti Hnnnnc Doien new
witli hiRhioundlriR titles minute with rn
terre fund fealurcc and onie without
havo incorpornted in thi state since
1SD7 nnd them have few fallur H

Tim low ooct of tlw Insurance appealed to
thn thrifty dermuin but ih y
Chiirrh forbnoe them to join th wldlen
If thy Lutheran dlsrr

UiK Interpretation of Church law
nt d any

A few months ago when a prominent
German Lutheran dud the

a cri K HI preacher
body entrance to the declined
lo net nt the funeral An Kngllch Lutheran
inlnlxler wa called In Since a
temotlc agitation against th Church law
hits horn on and one one ho
ehtirchcH are breaking from old
faith K h r tho Church In faction
will Iw or It will 1 forced to
recognize time fraternIties

r plt l Incrraieil to MOflOnooA-

IHANY AUR 23Supt Frederick I

Kllburn of the State BankIng Department
approved of an Increase

of Realty Bank and Trust Com-
pany of New llnooooo to noo

The certificate of Increase sIgned
br Henry Magenthan president nnd
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FICIAL AND COMMEttClALS-

ATUJIDAT Aug 23

The statement of averages of tho Awio

eat i Banks was entirely In line with the
exttniates published In thU column this
morning loans showing a dccrewo of
110480100 and deposits a decrease of til

7 20 There was however a decrease
in cash of about as much an the expected
lncreano anti the net result was an Increase-
In surplus nvorvp of 2810750 bringing
time total of that Item to 19743350 com-

pared with a Hurphm of a year
ago and one of l888e2 two yeat ago
A had foreshadowed greater part
of time financial accommodation extended
to Wall Street this week camo from lntil-

utioni not in metnlierRhlp with the New
York Clearing Hoiuo Ansoclation and It

li also probable that till leading InKtlttl

hurts iradju ted their accountfi incidental
to th sharp break in Colorado Fuel and
Iron and the Important declines In a
number of other otocks about time middle-

of time week
With tin banks holding a surplus re

servo of only about half of last years total
time statistical tiosltion of the money market
must obviously bo taken seriously Into
consideration This Is clearly evidenced
by what appears to be time Marling up today-
of time usual early autumn demand for crop
moving purpoies from time West Late
thisjifternoonthero was
time SubTreasury 020 000 of which SOOUCO

in two lots was forwarded to Chicago and
time balancH to New Orleans This makes
nearly 1000000 transferred this week
Kfi tar the transfers of money title season
have amounts to considerably Ie than
the gain from lht movement of domestic
gold from July I up to time of business
thus week The exceptionally heavy winter
and spring wheat crops last year started
the shipments of money by direct express
in large volume anti much earlier than
usual Tho transfers of currency alto up
to the end of November last year ns dic-

tltiKUishod from direct shipments by
exprem aggregated J1333i000 of which
amount 1170100 was forwarded to Ch-

icago 0211000 to New Orleans anti C55t

to St Louis anti other points Tho hold-

ings of lovfrnmitit money in time depositary
banks at tim of August this year
were estimated to show an excess over the
amount similarly held a year ago nlxiut
equal lo the sum of those currency trans
ferH noted By this much at least appar-
ently the drafts upon Now York for finan-

cial accommodation will be reduced This
will to an extent offset the lighter surplufl
reserve holding of time local hank

Current indications arc that the foreign
exchange market will now resumo the down
ward tendency normal in time next few
months that wns temporarily checked
recently by t ht converging upon the market
of demands front various sources Already
notes of apprehension are heard from
Europe over the prospect of an exchange
upon a very large scale of American grain
and other commodities for European gold
At all of the Important foreign financial
centres the certainty of a prolonged period
of prosperity In this country emphasized

the phenomenally liounteou harvests
tlial are assured Is recognized and the
credit and prestige of the Tutted States
at the present time sire unexampled

While below list years record this years
volume of exports of wheat flour and other
grains Is Increasing largely and during the
current week advices have been received
from Europe of serious crop damage that
will swell the outward movement from our
ports With the single exception of tim
anthracite coal strike which Is beginning
to be directly reflected in an interruption
of time activity in the iron and steel Indus-

tries time business situation of the country
1 remarkably encouraging as Illustrated-
by tim large Increase in bank clearings
amounting to 40 per cent over last year
in New York and the continued increases
in railway earning and fall trado Is in full
progress at all of the principal distributing
centres

lUturning to time vexed question of the
anthracite coal strike It may be stated that
time number of applications for remploy-

ment that are being received front lime miners
and other employees of the anthracite
producing anti carrying companies sub-

ject ti a guarantee of protection in their
employment is increasing to a point that
will In the near future justify the operatots
in taking a decided stand At the risk
of tedioucnesH It must be recalled in re-

gard lo tIme current arguments for arbitra-
tion In this matter that time producing

interests would only be too glad lo secure-

a permanent arrangement that could l e
made binding upon both parties to time

controversy and not merely upon the
representatives of the vast biiKinr ss Inter
osts Invested the anlhraeilici nl induiliy
The talk of arbitration In a serum busi-

ness proposition that would not be binding
for an hour upon ono of the parties is

clearly untenable
I he principles Involved ore clear lo

every buslneMs nun nnd It can lw tikeri
for that attempt of Ihe lalwr-

loiders lo control time ojKrntions of the
anthracite mines will npr be tolerated
It goes without saying that time strike will

0 reflected In time earnings of the pro-

ducing anti carrying com nnl s but not
as srrlntisly ns might n supposed Whlie
time full measure of prosjKrlty that would
have be n enjoyed had the miners not l ee-
nmd by the lalnir leiders by persons
entirely unfamiliar with the Industry anti
by others with interested motives will not

realizedmning will l e resumed In lime
In prevent any serious Inconvenience lo
the consuming public and operators
will lose titan has l een estimated

In former years time present ad-

mlrnble automatic arrangement of the
years prices was In operation and the
producers frequently their
own Interests buyers of anthracite
Were in tIme habit of holding Kick until

last mt slbli moment and tile privit
est activity of time year usually liegan In
Septemlior The demand for coil Is now
of course considerably larger hut when
mining Is resumed this yeir all previous
records of activity m the industry will
surpassed fur many months in come

aiilhoritntlvely reHftlrmod that the pro-

ducing interests will adhere nlrlctly to time

nDnnil wholesale circular mini that no
advantage will lie taken of tIme consuming
public

The volume nf dealings was fairly large
considering the short e siou hut more
than half of the transactions took place
in eight stocks The e were Southern
Pacific which led time entire list in activity
anti closed nearly 2 points blither Western
Union Telegraph which was second In
point of Interest antI closed nt a net gain
of nearly a point nnd at tho highest price
of tho day Union Pacific Norfolk anti
Western Ontario tied WeMern Colorado
Fuel anti Iron Pennsylvania Railroad
anti Erie YUth these exceptions few
li ues approached the 5000sharn mark
Tho market opened with a fairly brisk
movement halted anti finally became
Irregular owing to profit taking on time

publication of the hank statement Time

net changes In the more active Issues were
divided on both side of the account and
It fer crifi rr l rl n I fl r TM

SI8U tOO

R

beginning

I

I

before

beet

It-

I

been

less

I ranmeferresi thrttigti

doe

tim

grti flt C I t lie

I

t tim

less

dirvgu riled

I ito

¬

¬

¬

¬

¬

>

¬

¬

¬

¬

¬

¬

>

>

¬

<

<

majority of the entire list however showed
advances

On light dealings strength was displayed-

In Erie preferred Issues KvansvlUe anti
Terre Haute the Soo stocks and III

Canadian Pacific Colorado Fuel arid Iron
the only InduMrial stock that attained

real activitynnd it finished at a
of over a point The United States Steel
Issues were neglected The railway bond
market was quiet but firm for most issues
In time curb market dealings were light
but the tone was flint Time features were
American Writing Paper Virginia Ccal
and Cole stock Montreal and Boston
White Knob Ccpper shares and time new

Rock Island common Time stock market
closed strong

A compared with the final prices of last
Saturday tim majority of stocks are
higher Time more Important net advances
are In Southern Pacific 4jf per cent Louis
vllle and Nashville 3H Ontario and Wcmnrr
and Norfolk anti Western 2i each Cann-

dian Pacific 2 Tennessee Coal and Irot
1 Chicago Oreat Western IJi Amnlgn
mated Copper ard Pennsylvania Railroad
l each Erie Reading and Union Pacific

JJ each Chicago and Alton Reading
second preferred anti Southern Railway
I each Erie first preferred Jf American
Car and Foundry American Ijcomotivi
and Reading first preferred J each Ameri-

can Sugar Refining Atchlson anti Baltimore
anti Ohio j each Chesapeake anti Ohio
and Manhattan Railway J per coat each
Time noteworthy declines are In Colorado
Fuel and Iron UVj per cent anti Metro
polltan Street Railway H per cent

New York Stock Kxrhange Sale Attit 33-

rviTxn STATM ASP urirr toxva Irs 10000
87 U B i r IOHtC-
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